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P

Driving growth

Auditors’ Report

To the Mayor and Council of
The Town of Golden

We have audited the consolidated statement of financial position of The Town of Golden as at
December 31, 2004 and the consclidated statements of financial activities and cash flow for the
year then ended. These financial statements are the responsibility of the Town's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements., An audit also
includes assessing the accounting principies used and significant estimates made by management,
as well as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial
position of the Town as at Decemnber 31, 2004 and the results of its financial activities and cash
flow for the year then ended in accordance with Canadian generally accepted accounting principles.

Bbo bmmdj LLD

Chartered Accountants

Golden, British Columbia
March 10, 2005

BDO Dunwoody LLp is a Limited Liability Partnership registered in Onlarie
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TOWN OF GOLDEN

Consolidated Statement of Financial Position

December 31, 2004, with comparative figures for 2003

2004 2003
Financial assets;
Cash and investments (note 2) § 4,016,742 $ 4,938,799
Municipal Finance Authority (note 9) 132,736 215,629
Receivables:
Taxes and granis in place of taxes 441,195 391,520
Trade and other 674,482 424,119
5,265,155 5,970,067
Liabilities:
Accounts payable and accrued liabililies 633,447 535,420
Wages and benefits 255,081 214,136
Municipal Finance Authority (note 9) 132,736 215,629
Deferred ravenue (note 6) 321,966 359,705
Funds held for others (note 10} 127,121 248,213
Long-term debt (note 4) 1,521,632 1,669,500
2,991,983 3,242,603
Net financial assets 2,273,172 2,727,464
Physical assets (rote 3) 31,057,797 27,750,907
$33,330,969 $30,478,371
Equity:
Fund balances:
Operating fund $ 1,176,375 $ 2,042,360
Reserves fund (note 5) 2,568,930 2,305,105
Gapiial fund 49,499 438,499
3,794,804 4,396,964
Equity in physical assals 29,536,165 26,081,407

$ 33,330,969 $ 30,478,371

Commitments and contingencies (note 9)

See accompanying notes to consolidated financial slatements.

On % he Cou{u}n
Chief Administrative Officer
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TOWN OF GOLDEN

Consolidated Statement of Financial Activities

Year ended December 31, 2004, with comparative figures for 2003

2004 2004 2003
Actual Budget Aciual
funaudited)
Revenues:
Net taxes for municipal purposes (note 7) § 3,340,509 $ 3,329,567 % 3,124,418
Sale of services 1,183,559 1,118,288 1,554,362
Licenses and permits 85,630 68,750 76,242
Interest and penalties 169,016 138,000 188,156
Transfers from other governments/agencies 1,484,063 1,558,373 503,298
MFA surplus 46,934 0 28,990
MFA Actuarial adjustment 92,185 0 120,687
Deferred revenue expended and other 213,351 0 0
Total revenue 6,615,247 6,212,979 5,606,153
Expenditures:
Operating
General government 652,642 739,981 622,410
Protective servicas 412,110 456,896 445 182
Transportation 894,944 970,379 848,694
Environmental health services 204,309 210,361 178,085
Water supply and distribution 252,621 281,725 251,443
Sewer services 305,483 364,875 286,930
Cemetery 19,542 10.290 16,790
Economic development and planning 278,750 391,544 308,995
Recreation and cultural services 372,961 418,274 369,323
Loss on disposal of assets 369,285 0 0
Total operating expenditures 3,762,647 3,844,325 3,328,852
Capital .
General government 2,521,771 2,528,186 1,168,944
Less: disposal of assels (386,929) 0 0
Net General government 2,134,842 2,528,186 1,168,944
Water supply and distribution 48,557 280,000 305,561
Sewer searvices 1,122,493 2,154,109 218,297
Total capital expenditures 3,306,882 4,962 295 1,682,802
Total expenditures {note 8) 7,069,539 8,806,620 5,021,654
Excess (deficiency) of revenues over expenditures (454,292) {2,593,641) 584,499
Debt payment {147 .868) {63,409) {184,096)
Increase {decrease) in fund balances $ (602,160) $(2,657,050) $ 400,403
See accompanying notes to consolidated financial statements.
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TOWN OF GOLDEN

Consolidated Statement of Cash Flows

Year ended December 31, 2004, with comparative figures for 2003

2004 20608
Cash flows from operating activitios:
Excess (deficiency) of revenues over expenditures $ (454,292) $ 584,459
Less actuarial adjustment to long-term debt not requiring cash (92,185) (120,687)
Change in non-cash items:
Taxes receivable (49,675) 22,854
Other receivables {250,363) 10,497
Accounts payable 98,027 191,966
Wages payable 40,945 12,485
Deferred revenue (note 8) {25,937} {5,358)
{733,480) 696,256
Cash flows from invesling activilies:
Change in cash and invesiments held to {und
siatutory reserves (note 5) (23,778) 42,713)
Cash flows from financing activities:
Repayment of long-term debt (55.683) {63,409}
Net change in cash and cash equivalents (B12,941) 580,134
Opening cash and cash equivalents 3,689,591 3,099,457
Closing cash and cash equivalents (note 2) $ 2,876,650 § 3,689,501
Supplementary cash flow information:
Cash paid for interest $ 153,798 § 170,983
Cash received from investments 105,700 143,381
See accompanying notes {o consolidated financial statements.
3




TOWN OF GOLDEN

Notes to Consolidated Financial Statements

Year ended December 31, 2004

1.

Significant accounting policies:

The consolidated financial statements of the Town of Golden (the “Town”) are the representations
of management prepared in accordance with Public Sector Accounting Board of the Canadian
Institute of Chartered Accountants. Significant aspects of the accounting policies adopted by the
Town are as follows:

(@)

©

Reporting entity:

The consolidated f{inancial statements reflect the assets, liabilities, revenues and
expenditures, changes in fund balances and cash flows of the reporting entity. This entity is
comprised of all of the organizations that are owned or controlied by the municipality and
are, therefore, accountable to the Council for the administration of their financial affairs and
resources. They include the following:

- Golden Cemetery
- Golden Airport
Basis of accounting:

The basis of accounting followed in the financial statement presentation includes revenues
recognized in the period in which the fransactions or events ocourred that give rise to the
revenues, and expenditures recognized in the period the goods and services are acquired
and a liability has been incurred or transfers are due.

Management funds consist of the operating, capital and reserve funds:

(i)  Operating funds - account for the funds required for the provision of general municipal
services, operation of waterworks facilities or operation of sewer facilities.

(i) Capital funds - account for all funds used for the acquisition or construction of capital
assets and other assets of an enduring nature.

(i} Reserve funds - account for all funds designated for statutory or other special purposes,

Transfers belween funds are recorded as adjustments to the appropriate equity account.

08



TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

1.

Significant accounting policies {continued):

(d)

Physical assels:

Physical assels are reported as expenditures in the period they are acquired and are
recorded at cost. Amortization is not recorded in the accounts,

Reserves for future expenditure:

Reserve funds are ailocations within Equity for future operating and capital expenditures.
Transters to or from reserves are reflected as an adjustment to the respective fund.

Taxes collected for others:
The Town acts as an agent for the collection of taxes imposed by other authorities as follows:
1. Columbia Shuswap Regicnal Hospital District
Kootenay East Regional Hospital District

Columbia Shuswap Regionat District

Municipal Finance Authority of British Columbia

2

3

4. B.C. Assessment Authority

5

6. Minister of Finance - Education

Golden and District Recreation Centre:

The Town operates the Golden and District Recreation Centre tor the Columbia Shuswap
Regional Dislrict on a full cost recovery basis. The assets, liabilities, revenues and
expenditures of the Golden and District Recreation Centre are not included in the
consolidated financial statements of the Town.

S
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

1. Significant accounting policies {continued):

th)

()

Use of estimates:

The preparation of financial stalements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assets and liabilities at the dale
of the financial statements, and the reported amounts of revenue and expenditure during the
period.  Significant areas requiring the use of management estimates relate 1o the
determination of net recoverable value of assets and provision for contingencies. Actual
results may ultimately differ from these estimates,

Deferred revenue:

Deferred revenue includes amounts collected from developers under Developrent Caost
Charge bylaws, interest earned on these charges, taxes paid for the subsequent year and
other revenues received in advance.

~ 2. Cash and investments:

Cash and investments is comprised of:

2004 2003
Cash $ 148,199 $ 929,593
Municipal Finance Authority:

Money market investments 3,680,450 3,838,918
Term deposit - -
Bond portfolio (1) 187,093 170,288
Total cash and investments 4,016,742 4,938,799
Less: amount held to fund statutory reserves (note 5) 794,001 770,223
Less: funds hefd for others (note 10} 127,121 248,213
Less: deferred revenue — Reserve fund {note 6) 218,970 230,772
Cash and cash equivalents availabie for operations $ 2,876,650 % 3,689,591
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

(1)  Bond portfolio;

2. Cash and investments {(continued):

2004 2003
Market Face Carrying Carrying
Bond Maturity Value Value Value Value
Sentinel Canada 2006 § 146742 & 155,000 § 128,775 $ 117,377
Sentinel Canada 2007 37,138 40,000 33,103 30,114
Government of Canada 2007 18,174 20,000 16,478 14,956
Government of Canada 2021 4,842 11,000 2,697 2,483
Provinge of Quebec 2009 9,352 11,000 6,040 5,358
3 216,248 § 237,000 $ 187,093 $ 170,288

Physical assets:

Water Sanitary
General Utifity Sewer Total Total
Fund Fund Fund 2004 2003
Land 3 563,990 § - g 8,048 § 572,038 % 572,038
Buiidings 1,703,888 84,996 1,788,884 1,928,113
Engineering
structures 14,238,742 3,788,873 7,281,897 25,309,512 22,022,483
Equipment 2,877,987 153,550 355,826 3,387,363 3,228,273
$ 19,384,607 § 3,942,423 §7,730,767 $ 31,057,797 § 27,750,907
10



TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

4. Long-term debt:

The Town issues debt instruments through the Municipai Finance Authority, pursuant to loan
authorization bylaws issued under the authority of section 179 of the Community Charter, to
tinance certain capital expenditures. BDebenture debt principal is disclosed net of sinking fund
balances managed by the Municipal Finance Authority.

Long-term debt is comprised of:

2004 2003

Deberiture debt:
General fund $ 688760 $ 713,582
Water utility fund 78,264 87,419
Sanitary sewer fund 343,011 433,654
1,090,035 1,234,685
Capital lease - Gieneral fund (note 9 (d}) 431,597 434,835
$ 1,521,632 $ 1,689,500

Principal amounts including actuarial adjustments, due within the next five years and thereafter,
are approximately as follows:

Total

2005 $§ 94835
2006 527.898
2007 102,794
2008 107,934
2009 113,331
Thereafier h74,840
$1,521,632

Interest rates on long-term debt range from 6.5% to 9.5% and mature at various dates to 2015,

11
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

4. Long term debt — cont'd

Bylaw interest  Maturity Outstanding
Number Purpose Rate Dale 2004 2003
General
942 Street paving and
construction 8.888 2015 3 39,104 § 41,726
943 Streel paving and
construction 8.880 2015 51,309 54,749
948 Street paving and
construction 8.880 2015 401,600 428,522
954 Slrest paving and
construction 8.000 2015 176,747 188,595
$ 668,760 $ 713,582
Water
801 Waterworks construction 9.500 201t 5 10,029 S 11,202
827 Waterworks construction 9.500 2011 68,235 76,217
% 78,264 8 87,419
Sewer
702 Sewer construction 9.750 2006 3 - 3 55,832
766 Sewer construction 6.500 2009 80,599 94,491
828 Sewer construction 9500 2011 47,824 53,418
875 Sewer construction 8.000 2013 48,622 52,822
944 Sewer treatment plant
upgrade 8.880 2015 165,966 177,001
$ 343,01 $ 433654
$ 1,090,035 $ 1,234,665
12
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

5. Reserves:

Balance

Transfers/

Dec 31/03  Earnings

Contrib fr 2004 Balance
Developers  Inlerest Dec 31/04

Statutory reserves:

Street paving $ 3,507 $ 81 % 3,588
Land sales 139,385 3,067 142,452
Parking 49,614 3 9,000 1,200 59,814
Road development 11,414 260 11,674
Equipment replacement 387,776  $(17,162) 10,135 380,749
Cemetery care fund 178,527 305 16,892 195,724
$770223 $%{16857)y § 9,000 $31,635 § 794,001

Non-statutory reserves;
Economic development 30,140 30,140
Airport 40,534 7,700 48,234
Cemetery 59,069 (7,599) 51,470
Fire hall and eguipment 33,358 43,499 82,857
Pubtic works 213,841 222,617 436,458
Solid waste 53,830 463 54,293
Flood and snow 182,524 50,000 232,524
Recreation 143,837 {11,971) 131,866
Compuler and office 14,016 14,954 28,970
Planning and studies 63,929 75,753 139,682
l.egal and insurance 30,000 30,000
Freeride Park development - 100,000 100,000
Capital expend. — general 59,833 59,833
- water 57,848 142,858 200,704
- sewer 366,153 (366,153} 0
MFA deposit refund — water 104,378 28,027 132,405
- sewer 81,584 {(66,101) 15,493
$ 1.534,882 $ 306,147 $ 1,774,829
$2,305,105 $2892900 § 9.000 $31635 $ 2568930

14
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

6. Deferred revenue:

Development  Development
costcharge — costcharge — General Water Sewer
Water Sewer Fund Fund Fund Total
Balance Dec 31/03 $75,246 $155,626 $108,234 $17.757 $2,942 5359,705
Transactions during
2004:
2004 revenues {108,234} (1,471) {1,471) (111,176}
Developer contrib. 47,459 90,701 138,160
interest earned 2,044 3,520 5,564
2004 contributions {155,526) {155,5626)
to other funds
2005 revenues 83,377 1,862 85,239
Batance Dec 31/04 $124,749 $94,221 $83,377 $18,148 $1,471 $321,966
14
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

7. Net taxes for municipal purposes:

2004 2004 2003
Actual Budget Actual
Property taxes:
General purposes $ 3,180,569 % 3,180,440 3 2,075,292
Collections for other governmenis 2,371,862 2,371,493 2,447 841
Frontage taxes 149,940 149,127 149,126
5,712,371 5,701,060 5,572,059
Requisitions:
Province of B.C. school taxes 1,806,125 1,806,631 1,901,839
Columbia Shuswap Regional
Hospital District 24,968 24,803 25,836
Kootenay East Regional
Hospital District 84,570 89,017 88,974
Columbia Shuswap
Regionat District 296,746 296,588 373,658
British Columbia
Assessment Authority 54,372 54,373 57,260
Municipal Finance Authority 81 81 76
2,371,862 2,371,493 2,447,641
§ 3,340,509 $ 3,329,567 $ 3,124,418
8. Expenditures by object:
2004 2004 2003
Actual Budget Actual
Expenditures:
Salaries, wages and benefits $ 1,552,633 $ 1,755,467 $ 1,483,693
Contracted and general services 495,644 1,141,518 916,144
Materials, goods and utilities 524 586 625,814 584,810
Bank charges and short-term interest 3,725 4,000 3,563
Interest on long-term debt 153,798 170,963 170,963
Physical assets acquired 3,306,892 4,962,295 1,692,802
Other expenditures 532,261 146,563 164,679
Total expenditures $ 7,069,539 $ 8,806,620 $ 5,021,654
15



TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

9. Commiltments and contingent liabilities:

{a)

Debt instruments:

The Town issues debt instruments through the Municipal Finance Authority. As a condition
of these borrowings, 1% of gross proceeds are required 1o be deposited into a debt reserve
fund. The Town is also reguired to execute demand noles in connection with each
debenture whereby the Town may be required to loan cerfain amounts to the Municipal
Finance Authority. These demand notes are contingent in nature and are not reflected in the
accounts. Details of cash deposits and contingent demand notes at December 31, 2004 are

as follows:

Water Sanitary
General Utifity Sower Total Total
Fund Fund Fund 2004 2003
Cash deposits  $ 19,207 § 4633 & 18514 % 42,354 % 80,230
Demand notes 45,869 8,870 35,643 90,382 135,399

3 66,076 § 13,503 § 54,157 3% 132,736 § 215,629

(o)

Pension:

The municipally and its employees contribute to the Municipal Pension Plan (the plan), a
jointly-trusteed pension pian. The Board of Trustees, representing plan members and
employers, is responsible for overseeing the management of the pension plan, including
invesiment of the assets and adminisiration of benefits. The pension plan is a multi-
employer contributory pension plan. Basic pension benefits provided are defined. The plan
has about 130,000 aclive members and approximalely 45,000 retired members. Active
members include approximately 29,000 contributors from local governments,

Every three years an acluarial valuation is performed to assess the financial position of the
plan and the adequacy of plan funding., The most recent valuation as at December 31,
2003, indicated an unfunded liability of $789 million for basic pension benefits. The next
valuation will be as at December 31, 2006 with results available in 2007, The actuary does
not attribute portions of the unfunded Habiiity o individual employers. The Town of Golden
paid $64,927 for employer confributions to the plan in fiscal 2004,

16
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

9. Commitments and contingent liabilities (continued):
{¢) Insurance:

The Town participates in the Municipal Insurance Association of British Columbia pooled
insurance plan. Under the terms of participation, the Town could become liable for ils
proportional share of any claim losses in excess of funds held by the Association. Any
liability incurred would be accounted for as a current transaction in the year the losses are
determined.

(dy Capital lease:

Original Residual value Residual value

February Monthly December January

2001 Paymaent 2004 2006

Land $ 352573 S 2,050 & 346,797 % 345,199
Building 106,326 890 84,800 84,800

$ 458899 § 2940 § 431,597 § 429,999

The monthly payments are based upon the Bank of Canada prime rate minus 1% for a term of 60
months. The rate at February 2001 was 6.5%, however the lease is variable and changes in
interes! rates will resull in adjustments in favour of the Lessor or Lessee, as applicable, on the final
payment. The Bank of Canada prime rate minus 1% at December 2004 is 3.25% (2003-3.5%).

The Town intends 10 exercise its exclusive purchase option on this lease in the future and has
included the asset and the corresponding debt on the Consolidated Statement of Financial
Position.

17
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TOWN OF GOLDEN

Notes to Consolidated Financial Statements (Continued)

10. Funds held for others:

The Town is holding funds for various other organizations and/or activities as follows:

2004 2003
Assets:
Cash $.127.121 3 248213
Equity:
Willy Forrest Snofest 754 754
Rotary Club 0 1,922
Dance recital — Mirror fund 1,189 1,189
Columbia Basin Trust 28,074 60,274
Air Quality Management 79,507 81,487
Sponsor Bench and Park donations 7.063 11,550
FRBC Wood Forum 2000 0 26,706
EDC Projects 10,534 64,321
$ 127,121 $ 248,213

11. Comparative figures:

Certain of the comparative figures have been reciassified to conform to the financial statement
presentation adopted for the current year.

18
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PUBLIC NOTICE

TOWN OF GOLDEN

PERMISSIVE TAX EXEMPTIONS FOR 2004
ANNUAIL REPORT ON AMOUNT OF MUNICIPAL TAXES EXEMPTED

Eolio #0Owner Legal deseription

#00186.005 Lots 6,7, 8, 9 & 10, Block 4, Plan 9503
Golden Sikh Cultura! Society (Sikh Temple)

#00229.000 Lots 16 & 17, Block 10, Plan 9503
Christian & Missionary Alliance (Free Methodist Church)
#00269.000 Lots 1 & 2, Bl 15, P1 9503 excl. Class 1
Pentecostal Assemblies of Canada (Pentecostal Church)
#00371.007 Lot 1 Plan 18909

Trinity Lutheran Church of Golden

#00371.008 Lot 24, Block 5, Plan 469

Synod Diocese Kootenay (St. Paul's Anglican Church)
#00371.010  Lots 25,26 & 27, Block 5, Plan 469
Church of England (St. Paul's Anglican Church)
#00393.000 Lots 7,8,9,10 &11, BI 7, Plan 469
Trustees of the Congregation of the United Church of Canada
#00404.010  Lots 35,36 & 37, B! 8, Plan 469

Trustees - Golden Jehovah's Wiinesses

#00441.020  Lots 40,41,42 & 43, Bl 15, Plan 469

BC Cormp. Seventh Day Adventist Church

#00590.150 Lot 17, PI 5147 exc Pl 8671 including Lot 1, PI 8671, excl. Class 1
Sacred Heart Catholic Church
#00196.070 Lot 3, Plan 4869

President of Lethbridge Stake (Church of Jesus Christ of the LDS)

#00660.045 Lot 1, Plan 19090
Trustees Golden Baptist Church

#00289.020 Lots 8,9,10,11 & 12, Bl 17, P1 9503

Golden & District General Hospital Society

#00345.020 Lot 1, Bl H, PI1 6167, exc Pl 12800 & Lease #2993
#00345.025 Lot 1, BI H, Pl 6167, exc Pl 12800 & Lease #2983
Interior Health Authority (Golden Hospital}

#00345.026 Lot A, Plan 12800

Interior Health Authority (Durand Manor)

#00193.008  Part of Lot A, Plan 12533
Golden Light Horse Ass'n (Golden Rodeo Grounds

#00501.000  Lots 9 through 20, Bl 23, Pi 469

Golden & District Senior Citizens Housing Society (Purcell View Apartments)
#00234.000 Lot 10, Block 11, Plan 9503

Rocky Mountain Housing Society (Home for the Handicapped)

#00372.000 Lots 28,29,30 & 31, BI 5, Pl 469

Synod Diocese Kootenay {(Abbeyfield House)

#00554.020 Lot 1, Plan NEP20462

Golden & District Historical Society (Museum)

#00566.000 Lot 1, Plan 8953

#00567.000 Lot 2, Plan 8953

On-Line Finance & Leasing Corp. {Town of Golden Works yard)

#00470.100  Lots 22 - 25, Block 20, Plan 469

Town of Golden & BC Hydro (Golden & District Search & Rescus)

#00193.006 Portion of Parcel A, NW 1/4, Sec 7

Town of Golden {(Golden Horseshoe Ass'n Clubhouse

#00193.006 Portion of Parcei A, NW 1/4, Sec 7

Town of Golden (Golden Seniors Centre)

#00595.008 CP Lease GBMK 297-0201 registered in the name
of Canadian Pacific Railway Co. and Golden and District
Chamber of Commerce {Golden & District Chamber
of Commerce)

L]
for

(=]

o w®

[+>]

Exempted
Assessment

394,000

188,800

230,500

320,000

32,500

137,300

152,300

175,700

137,700

794,000

437,000

516,000

339,200

354,400
1,134,000

1,043,000

121,600

356,000

157,900

835,000

65,300
62,700

306,000
45,000

119,500

300,000

770,800

139,200

Exempted
Municipal Property
Taxes in 2004

2318
1,111
1,356
1,882

191

808
896
1,034
810
4,671
2,571

3,035

5,886

6,150
19,679

6,135

2,110

2,094
929

14,480

1,088

5,310
781

2,074
5,206

13,376

2,416

108,406




TOWN OF GOLDEN

Report on Municipal Operations for 2004
1. During the 2004 fiscal year, the Town of Golden made the following capital expenditures:

General Fund
Computer Acquisitions and Furniture
Fire Department Building Renovations & Breathing Apparatus
Flood Control
New 2004 Holder Tractor
Used Tandem Dump Truck
New Public Works Yard Equipment Shed
Old Public Works Environmental Assessment Cleanup **
Pedestrian Bridge
Road upgrades, sidewalks, drainage and parking lots
Small capital & downtown revitalization
Civic Centre new roof
Park bleachers
Campground
Swimming pool mechanical
Cemetary Columbaria

$20,390
93,186
4,123
123,815
50,990
55,786
73,402
8,992
619,022
2,102
30,000
3,342
29,286
458
7,600

Total General Fund

$1,122,494

Water Capital Expenditures
Ground Water Supply Investigation
Alarm System
Water Services

$41,348
6,633
1,576

Total Water Fund Capital Expenditures

$49,557

Sewer Capital Expenditures
Sewer Treatment plant *
Lift station pump
Sewer Infiltration
Sewer Alarm System

$2,486,570
18,154
15,112
1,935

Total Sewer Fund Capital Expenditures

$2.521,771

Total Capital Expenditures

$3,693,822

* Sewer Treatment Plant engineering fees and final inspections will be completed in 2005.

** Environmental Assessment on old public works yard should be completed in 2005.

£
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TOWN OF GOLDEN

Report on Municipal Operations for 2004

2. The following staffing changes were made in the 2004 fiscal year:

The administrator/treasurer resigned the end of May 2004.
The new Chief Administrative Officer was hired in September 2004.

An interim finance officer was hired on a contract basis from July 2004 to June 2005.

A new town planner was hired in May 2004 and resigned in April 2005.
The manager of operations retired on December 31st, 2004.
A new leisure services coordinator was hired in November 2004.

The Golden & District Recreation Centre director resigned and was replaced in 2004.

3. A new town brand and logo was researched and selected in 2004. Implementation started in 2004
and is still ongoing. Golden Fire and Rescue also completed a rebranding process in 2004.

4. The Town of Golden issued the following Building Permits in 2004:

Number of Permits

Permit Values
Residentiat
Commercial
Industrial
Institutional

Total Value

5. The Town of Golden increased Water and Sewer Rates by 5% January 1st, 2004

Do

4

A

-

153

$ 2,532,392.00
5,742,480.00
45,950.00
526,069.00

$ 8,846,891.00







